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Time Allowed: 3Hrs. Maximum Marks:80
o This question paper contains two parts A and B. i ‘

Both the parts are 'compuléciry. . - . 4 -
Internal choice jis.g_iv,e_n in question No. 16 & 17. :
All parts of one ques'tipn should be attempted at one place.

o5, marks will be deducted if proper headings and formats are not
prepared. _

o [PART A: PARTYNERSHIP‘ AND COMPANY ACCOUNTS] \

2Can it be formed for

[ ]

ﬁ'O)/ What do you mean by.One Person Company
~"_ Charitable purpose? . | | , (1)
4. A and B are partners sharing profit and losses in the ratio of 2:3.Cis
admitted for 1/5 share in the profits of the firm. 1f C gets it wholly
from A, Calculate the new profit sharing ratio after C's admission
7 _ .- o | (1)
\/0/3 On the dissolution of a firm, there was an unrecorded asset of
Rs.2,000 which was taken over by a Creditor at Rs.2,500. What
entry will be passed? . | (1)
Q-4- What is the nature of interest on debentures? (1)

Q-5- Sidh Ltd., in order to retain high caliber employees or to give them a
belongingness, company has .offered a choice to the whole time
directors, officers and employees, the right to purchase or subscribe
at a future date, the securities or equity shares offered by the
company at a pre-determined rate. State what type of plan Sidh Ltd.

' has implemented here. 1
 QO° NOXS ) TN ()*@
, OV g 0
Qﬂ%@% ’ : ( \i %OO bﬁf‘gw 1040 97500 M
el Ay 0D ! VS % T

P : = 0 :
o &/-——17’0"6" )%/ ‘ }O }jg

Scanned by CamScanner



-~ —
= K

7Z-DR-1212 - .

AB and C we
Instead of making paym

the money to heirs imme
/them.
Q-7- You are required

Q-6

/
N .

PR

re Partners in a firm

ents in installment, they déC'\ded
diately. Which values has been

\00

A d|ed on v-\sx A

gy
\

o complete the following incomplete jo

S
0 B,
fulfine

-~

'\‘\.

\/ entries related to forfeiture of shares orig._inally |ssuedat premlu?
. JOURNAL . _
Share capital Alc - Dr. | 500 .
BB R 250
Yo fopbige? S T | e
- To.....c.. T | R | mgrges
| (Being 50 shares of Rs. 10 each forféi.te-d;’.v.
for non-payment of allotment money of [ o] A
Rs. 9 per share including Rs. 5 of .. -—| & "= S T
- ‘Securities premium per share) R L o
Bank =~ At Dr. . 600
TO vevteieeeeeeeeesmreen b - IR R R
S o T K I
( Being 50 shares | =
(CIETTTT R as fully paid-up)
.................... - Alc ~ Dr. |
o I A IO
| (Being profit on reissue of forfeited shares
_ /| transferred to capital reserve)
/8- State any three Circumstances other than
(i)  Admission of a new partner,
. (ii) Retirement of a partner, and
P’
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(i)

Death of a partner, when need for valuation of Goodwill of a
firm may arise. (3)

J(Q 9 Hanuman Ltg. Purchased Furniture for Rs. 3,00,000 from Sugreev
Ltd. Rs. 1,00,000 was paid by drawing a Promissory note in favour
of Sugreev Ltd. The balance was paid by issue of 9%Debentures of
Rs. 10 each ata premium of 25%. Pass necessary Journal entries.in
the books of Hanuman Ltd. (3) |

q,Q‘\/ A, B and C are partners sharing profut in the ratio of 5:4:1. C is glven
a guarantee that his share of profits.in any given year would be Rs.
5,000. Defietency, if any, would be borne by A and B equally. The
profits “for the year 2014-15 amounted to Rs. _40,000t Pass |
necessary entries in the books of the firm. L (3)

: \Q///Salman Ltd. was formed with the nominal share capital of Rs. 50

f Lakhs divided into. 50,000 shares of Rs.100 each The. company
offers 30,000 shares to the public payable Rs. 30 on Appllcatlon Rs.

| 30 on allotment and the balance on first and flnal call. Applications

4 were received for 28,000 shares. All money payable on allotment .
was duly recelved except on 500 shares held by X. First and final
call was not made by the company.

How would you show ‘Share Capltal’ in the Balance Sheet of Salman
id. Also Prepare notes to the Accounts for the same o (4)

Q:42- On 01.01.2012 a public Itd. Company |ssued 25 000, 10%
Debentures Rs. 100 each at par, which were repayable at a
* premium of 10%. 30.09. 2015 on the date of maturity the company
decided to redeem the above mentloned 10% Debentures as per the
terms of issue, .out of profits. The proflt and loss’ account showa
credit balance of Rs. /30,00,000 on this date, ‘the. oﬁer was accepted’f _'
by all the debenture-holders and all the debentures were redeem, if

the Company follows the Companles Act. Pass journal entries for
redemption of the Debentures. | . (4)

P.T.O.
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(13- A,B& C were partners in a firm. There capitals as _On._y'«\ Ay 30.00C
A were Rs. 50000/-, Rs. 30000/~ and Rs. 20000/- The Partngyg
o fi ' sar ended 31* March pgq. 3,50
firm distributed the profits for the‘ ye J Mg X
90.000 in the ratio of 3:2:1 without providing for the fol

016|31.03.201¢

B ———— A BTV T B 48 g

S—

,00
adjustments:
(1) Interest on Capital at 10% per annum. 5
(2) A & B were entitled to a salary of Rs.1, 500 each perann g
(3) B was entitled to a commission of Rs. 5,500.
(4)  Interest on drawing A-300, B-200.
| C
Pass the adjustment entry. (€ (

ij 4 A. B and C were partners sharihg profits in 4:3:2 ratio respectively (

Their Balance sheet as at 31% March, 2014 was as follows:

Liabilities “Amount | . Assets | Amount |
(Rs.) | el ,"(R's.)
Capitals: |Land = | 5,00,000
A 500000 Debtor | 4,00,000 |
B 300000 |Stock | 2,00,000
~ . C 150,000 | 9,50,000 | Bank - | 40,000
Workmen - 'Cash'; - 10,000
Compensation | | o &
Reserve | 40,000
Creditors 1,45.000
Provision for o
Doubtful Debt s |
© | 15,000
Total 111,560,000 Total 11,50,000
B died on 30" June, 2014, o

e . pT
X \
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The following was agreed upon

(1) Goodwnl is to be valued at 2.5 years purchase of average
) pProfits of last 3 years. The average profits were Rs. 1,80,000.
(i) B’s share of profit till the date of death will be calculated on tie

basis of average profits of last 3 years.
(i) Land was undervalued by Rs.1,20,000, and stock overvalued

by Rs. 43,000. |
(iv)  Provision for doubtful debts is to be made at 5% of Debtors.
(v)  Claim of Workmen Compensation was estimated at Rs. 10,000.
Prepare _B"s Capital A/c to be presented to his executors.

| . (6)
Q-)B/Sudha and Shrva are runnlng a chemical busmess nearby Jaipur
city. Under a notlflcatlon issued by the Government of India the type
of busrness they -are running has been mcluded |n pollute products
and as per the Pollution Control Act they decrded to close the
~ existing busuness and start School for the poor -and backward
. students. So they demded to close down thelr busmess

\(a{ State the values followed by Sudha and Shlva N

: Mass the necessary journal entnes for the followmg
transactrons on the dlssolutlon of the firm of Sudha and Shiva
assummg the various . assets (other than cash) and outside

| llabllrtles have been transferred to reallzatton account. (1X6=6)

Sudha agreed to pay off her husband’s Ioan Rs. 19,000

rz)/ A debtor whose debt of Rs. 9; 000 was wntten off in the books
/pald Rs. 7 500 in fuII settlement '

8)
(3/ Sunder credltors Rs 10, 000 were paid at 9% dlscount > 1 f
JA«)’ Loss on reallzatron Rs 9 400 was dlwded between Sudha and /7;
Shiva |n32rat|o | U\Qo@ﬁs \\W 00~ s [6] - <
. \U\ d L Q/OOQ - ®
{Xr\,b() S 1/3:)\ . P.T.0.
o TN '
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Q-,l"é(A) A,B& C are partners in a firm sharing profits in Proportion 1oy

{
~=
201

~ Capitals. Their Balance Sheet on 31% March 2014 was as fol \

Liabilities Amount - Assets Amou

| (Rs.) (Rs.

|Capitals: Building 1,00,C

-A.. | 90,000 | Machinery ‘P_~-48;C

B 60000 | |Stock 18,0

€ 30,000 | 180000|Debtors 20,000 |

TR | Less Provnsnon 400 196

- e b | Cash o 160
Reserve - | go00|
Greditors -~ | 15,600

Total ;;:_»'24_0_1__,.600“"‘_ }-"_‘Total o | 2016

!
'5\
Y

adjustment were agreed upon: |

Bwldrng be appremated by 10%. S
Provrsron for doubtful debts be. mcreased to 5% of debtors e
Machrnery be deprecrated by 15%, .
Goodwrll of the flrm be valued at Rs 36000/— and be adjusted 1
“-the’ Capltal aecounts of A and C who wull share preflts in future in

ratio of 3:1.

On the above date B__.,retlred owrng to l|| health and the fell0\

A Provrsron made for outstandlng repalr blll of Rs 3000/- i
Included in the value of credlters is Rs 1800/— for an outstan(
legal clarm whrch rs not Ilkely to arise. '

A
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loan account,

"3 1 .
“repare revaluation account, Capitals account of partners and Balancg oS-

Sheet of the new firm after B's retirement | M0
o \s’\l\
OR "\-,.)"/éﬁ\v
. \\Q/’ﬁ
b Q16(B) X and Y were partners in the firm in shating profit in 5:3 ratio. /
F They admitted Z as a new partner for 1/3 share of profit. Z was

contributeRs. 20,000 as his capital. The balance sheet of X & Y as
at'1st April 2007 the date of z’s admission was as follow.

Liabilities . | Amount Assets | Amount

Creditors 27,000 |Land and Building 25,000
Capital:. " | Plant and Machinery 30,000
X 50,000 Stock 15,000

Y 35000 |85,000 |Debtors 20,000
Gerier_é-l Reserve . |16,000 |Less:provision =

| | Doubtful debts 1,500 | 18,500
Investment 120,000

| Cash- | 119,500
~|1,28,000| 1.28.000

| Othier terms agreed upon were: |
1~ Goodwill of firm was valued at 12,000,
5. 2 The land and/building were to be valued. at Rs. 35,000 and plant

N

+ 700 and machinéry at Rs 25,000.

T 0 00 2_ U [ 6_,
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Ql 7 D Company limited made a

O firs‘t'& fina t;au"i,

‘On application

~.On application -
‘On allotment

8 —
8
iL%M’/ d to be in excess by
The provision for doubtful debts was foun
3= 1 | |
' likely 1o arise.
4- ETr:lgﬁty for Rs. 1,000 included in credrtorz We:]S 3?; - syls e
5-  The capital of the partners be adjuste 0
contribution of capital in the firm. coount
6-  Excess or shortfall if any to be transferred 0 current B
pital account and the -

_Prepare revaluation account, partners: C@ 8

/" balance sheet of the new firm. o
n ISSUGd of 1,00,000 equity shares of Rs.

10 each at a premium of 30% payable ag follows :
Rs. 3.50 Per Share _

On allotment Rs. 6.50 Per Share

On first and final call Balance -
Appllcatlon were received for 2,00,000 eqwty 'shares ‘and the .-
directors made pro-rata allotment. Harsh who-had applled for 1600

shares-did not pay the allotment and final call money. With the -
result his shares were forefelted and. 60% of them were rerssued at gl oo
Rs 8 per share fully paid up. : T L T
Pass necessary journal- entrres in'the: books
Valbhav Itd. rssuedRs 5, OO 000 new capltal lelded mto Rs 50 per A
share atapremlum of Rs 10, payable as under - A
" Rs.5 per: share | st
‘ Fls 20 per share (mcludmg premlum

. of Rs: 5pershare) R g T

Rs 35 per share (mcludlng premlum of

Rs. 5 per share) e -

) _Over payments on appllcatlons were to be utlllsed towards sums due &

~on allotment and flrst & final call. Where no allotment was made ’

money was to be refund in full.
_ g B PTO%
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The issue . |
Was oversubscribed to the extent of 13,000 shares.

Applican
bRlicants for 12,000 shares were allotted only 2,000 shares and

applican
Pplicant for 3,000 shares were sent letters of regrets. Shares were

allo [ ini
tted In full to the remaining applicants. All the money due was
duly received.

1- Which value has been affected by rejecting the applications of the
applicants who have applied for 3,000 shares?

2- Suggest a better alternative for the same.

3- Give journal entries to record the above transactions (including cash
transaction) in the books of the company. - (8)

PART-B(ANALYSIS OF FINANCIAL STATEMENTS)
_Q--*"T 8- State whether conversion of debentures into equity sha'res by a
Financing Company will result in inflow, Outflow or no flow: of cash.
Q-19- Interest received by State Bank of India Ltd for Rs. 1, 00,00,000-0n.
~ Loan to Reliance India Ltd., is what type of activity? (1)
Q-20- State the respectlve heads and sub- heads of the fo|lowmg items
] ,/" | Wthh will appear in the Balance Sheet of a company:.

(1) General Reserve | -
(2) Government and Trust Securitiee; L
. (3 )Capital Re's‘e'r\}e"» R

(4) Pubhc Deposns -

(5) Authonsed Capital

(6 Mortgage Loan |

-

(7) Interest Accrued and due on Secured loan- O _ , :
)Acceptance (Bills Payable | -

(8 | .
\941/ Prepare a complete Common Slze statement trom the following
mformatlon of Pragatlsheel Stationers Ltd for. @

. - PTO.
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Particulars Absolute Amounts Percentage of
| (Rs.) from operations (Ne §
| Sales)

X Lid. (Rs.) | Y Ltd. (Rs) | XLtd. (Rs.) | Y Ltd.(F
2013 2013 2013 (%) | 2013 (¢

B et

PRI AP R

Revenue from 95,00,000|  20,00,000( ...
operations ’

2,00,000 _

i U e bk AR s

Add: Other Income 3,00,000

Total Revenue (1+2) | . 28,00,000 22,00,000 |

g
fé;.
:
g

(Expenses) Olner - A 3
el 6,00,000| 800,000 .o | eeeenn
Profit before tax.(3 | 22,00,000| . 14;00,0007" ...

[ Income Tax 50% -~ |- 11,00,000| = 7,00,000| o[ TTooTT

Profit after tax "'ll,O'Q,OO('): 7,00,000|

' 22— From the glven mformatlon calculate the mventory turnover ratlo
Revenue from operatlons Rs. 2, 00 000 Gross profit. 25% on. cost

NS R RS

; Openlng lnventory was 1/3rd of the value of closmg mventory
g /O
: \f;;;f.;? /Closmg mventory was 30% of revenue from operatlons ' (4)
A |
; A e 23/ The: Balance Sheet of Raksha Ltd As on 31 03 2014 and 31 03_
S 2015 were as follows - |

4 - PTa
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1. Non Current Assets

Fixed Assets’

Tangible Assets 3| 8,009 p
2. Current Assets e,
(a) Inventory 1,00,000| 75,000
(b) Cash and Cash R
Equivalents 4 | 4,00,000] 3,15,000
Total 13,00,000( 8,90,000

(VAN

< \\' \' A E (*\*5\\\\
\ )1 \‘\\: " %,\j\%’ 1
- Balance Sheet |
P’a'rticulérs Not'el' 'Amo.th | Amdu"t]
o | No. | 31-0315 | 31-03-14
() EQUITY AND LIABILITIES | | ol
| 1.Shareholder's Fund ]
Equity Share Capital 10,00,000| 7,00,000
Reserves and Sufplus g 2,50,000 1,,50,000
2. Current Liabilities | , A ]
Short-term Provisions ] | 50,000 ~40,000/|
| Total - +13,00,000 | 8,90,000
|l assETs 1

\ .-:\}'.\\_C

500,000 -

Scanned by CamScanner



ZZ-DR-1212 12
- Notes to Accounts: ‘ —
| i —= Aot Amount
| L | | Particulars 31-03-15 | 31-03-14
k" titeserves and Surptus' R - _ g
~ Profitand Loss Balance | - 2,50,0001 _'1_\’.50"000
2. Short Term Provusnons | A ‘
Proposed Dividends 50,000 | 40’00Q
3. Tangible Assets .= | A
~ Plantand Machinery - 8,00,000/ - 5,00,000
5. Cash and Cash Equrvalents | | it
- Cash . 4,00,000 3,15,000
ADDITIONAL: INFORMATION:

(a) Rs. 50,000 depreciation has been charged to plant and machmery

~during the year 2014-15,

Prepare a cash flow statement

n. | CD/_ V\»f\(’)o

(b) A piece of machinery costing Rs. 12,000 (book value Rs. 5 ,000)
_.was. sold @ 60% profit. on book value .

~ (8)

) @

i
i
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